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LAPSE OF MAJOR TRANSACTION

Reference is made to the announcement of Hong Kong Finance Investment Holding Group 
Limited (the “Company”) dated 13 March 2020 (the “Announcement”) in relation to the 
Acquisition and the announcement of the Company dated 15 May 2020 in relation to the delay 
in despatch of the circular regarding the Acquisition. Unless otherwise defined, capitalised 
terms used herein shall have the same meanings as defined in the Announcement.

Pursuant to the Agreement, the Completion is conditional upon the satisfaction of the 
conditions precedent (the “Conditions Precedent”) as set out under the Agreement on or 
before the Long Stop Date. The Board expects that certain Conditions Precedent will not 
be fulfilled on or before the Long Stop Date (being 30 May 2020) and the parties to the 
Agreement have not agreed on any further extension of the Long Stop Date. Accordingly, the 
Agreement will lapse on the Long Stop Date.

By order of the Board
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Dr. Hui Chi Ming, G.B.S., J.P.
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